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Actuaries Institute welcomes APRA Discussion Paper on role of the 
Appointed Actuary 
 
23 June 2016 
 
 
The Actuaries Institute today welcomed the release of the APRA discussion paper on the role of 
the Appointed Actuary and actuarial advice for insurers and the recognition of the significant 
contribution that an Appointed Actuary can make to an insurer. 
  
In particular, the Institute notes APRA’s intent to streamline and sharpen the role of the 
Appointed Actuary to ensure that the role has the capacity to provide independent and 
unbiased strategic advice to boards and senior management in an efficient and effective 
manner.  

“We are very supportive of APRA’s intention to ensure appointed actuaries continue to have an 
important role providing independent, expert advice to boards and senior management on the 
key financial risks facing an insurer. In some areas, this critical strategic and prudential role has 
become increasingly compliance focused and we look forward to working with APRA, the 
insurance industry, and the profession to enable increased capacity for strategic advice,” said 
the President of the Institute, Lindsay Smartt.  
  
The Institute will make a submission on the proposal.  
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About the Actuaries Institute 
As the sole professional body for Members in Australia and overseas, the Actuaries Institute represents the interests of the 
profession to government, business and the community. Actuaries assess risks through long-term analyses, modelling 
and scenario planning across a wide range of business problems. This unrivalled expertise enables the profession to 
comment on a range of business-related issues including enterprise risk management and prudential regulation, 
retirement income policy, finance and investment, general insurance, life insurance and health financing. 
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