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This material is provided by AustralianSuper Pty Ltd 
ABN 94 006 457 987, AFSL Number 233788, RSE Licence Number L0000796, the 
Trustee of AustralianSuper RSE R1001693. 

This is general information only. You should assess your own financial situation and 
needs, read the Product Disclosure Statement for the products and consult an adviser if 
required before making a decision about contributions splitting or other aspects of your 
superannuation arrangements. 

Investment returns are not guaranteed as all investments carry some risk. Past 
performance is not an indication of future returns. 



Innovations led by Industry Funds

• Investment
– new asset classes
– joint vehicles

• Cost focus
• Product – unbundling
• Distribution – award/workplace
• Member communication – accessibility aim



Structural Cost Advantage
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Outcome of Innovation

• Best industry funds amongst the best in the industry

• Net benefit research shows great results for members

• Ultimate proposition is ‘more for the member’





Innovation – The Future

Past Future
Investment - new asset classes ?

Services

- joint vehicles
- new models -

Cost ?
Product -
Distribution ?
Member Communications



Financial Advisers

• Muddled message
• Differential commissions distort behaviour  –

that’s why they exist
• Public policy issue - “What were they 

thinking?”

• Sales or Advice – 30 largest dealer groups
• Innovation

– Low cost advice model
– Changed remuneration model → changed 

behaviour



Industry Structure

% ↑ in $s from 
6/2001 - 6/2007

Future Growth

Corporate <1% ($69B) ↓
Industry 323% ($197B)

($178B)
($370B)
($287B)

↑
Public Sector 74% - (↓)
Retail 234% ↑
SMSF 358% ↑

• Corporate decline to continue
• Why do we have DC public sector funds?
• 5 major sectors reducing to 3/4



Industry Funds

• Industry funds have been very innovative – good 
quality outcomes for members – have helped 
reshape the industry

• Challenge to maintain innovative approach

• Structural issues for the industry under challenge 
– will impact on success of industry funds
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