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C-level realisation of the 

fundamental importance of data 

& advanced analytics 

 

GI Advanced Analytics: the emerging opportunity 

“There will be a 

shortage of talent 

necessary for 

organizations to take 

advantage of big 

data. By 2018, the 

United States alone 

could face a shortage 

of 140,000 to 190,000 
people with deep 

analytical skills as well 

as 1.5 million 

managers and 

analysts with the know-

how to use the analysis 

of big data to make 

effective decisions.”  

McKinseys Global 

Institute, May 2011 



Technology is opening up new 

possibilities across all areas of a 

general insurer 

 

GI Advanced Analytics: the emerging opportunity 



New & emerging pathways for 

General Insurers to access 

advanced analytics capability 

GI Advanced Analytics: a changing labour force 



Democratisation, 

Automation & 

Artificial Intelligence 

GI Advanced Analytics: maybe we don’t need a labour force? 



 

 

 

 

 

 

 

 
Professional Standards 

Communication 

Problem Solving 

1. The critical skill in this space 

remains the ability to envisage 

where advanced analytics can 

add tangible value to an 

organisation, and then to deliver 

that in an effective manner. 

 

Actuaries do this using a unique 

combination of skills. 

 

GI Advanced Analytics: where Actuaries can add value 

Risk & 
Uncertainty 

Holistic 
Business/System 
Understanding 

Technical 

(Modelling) 



2. The best 

Actuaries always 

have a value 

focus. Agile and 

‘lean startup’ 

principles can 

help in many 

situations. 

GI Advanced Analytics: where Actuaries can add value 



GI Advanced Analytics: where Actuaries can add value 

3. Actuaries can leverage their 

strong technical core by 

investing in “Right brained” 

skillsets. 

 

Source: Daniel Pink’s “A Whole New Mind” 

 



GI Advanced Analytics: where Actuaries can add value 

4. Is there a greater role for the 

profession in this space? 

 



The Changing Role of Actuaries in  

GI Advanced Analytics 

Thank you 


